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Thinking Legal is a niche corporate 
and regulatory law firm based out of 
New Delhi. The Firm undertakes a 
wide-range of corporate advisory work 
such as providing legal opinions on 
corporate and regulatory laws, insurance 
laws, drafting and vetting contracts, 
drafting and negotiating transactional 
documents, conducting due diligence 
for mergers, business transfers, advising 
in investment deals and assisting in 
public issues.

The Firm advises companies, market 
intermediaries, stock and  commodity 
exchanges, alternative investment 
funds, insurance intermediaries, foreign 
investors and private equity funds.

The Firm has been advising start-ups 
and angel investors on a range of issues, 
including structuring of funding, general 
corporate advisory and other regulatory 
issues. 

The Firm also advises foreign investors 
on a range of issues related to their 
investments  in India.

ABOUT US



FOUNDER

Thinking Legal was founded by 
Ms. Vaneesa Agrawal. Vaneesa has 
completed her Masters in Law from New 
York University and holds a dual degree 
of Bachelor of Business Administration 
and Bachelor of Laws from National Law 
University, Jodhpur. 

She is a frequent columnist in various 
newspapers and has written various 
articles related to securities and 
corporate law. She is also a member of 
CII National Committee on Regulatory 
Affairs, CII National Committee on 
Insurance & Pensions and Company Law 
and Corporate Governance Committee – 
PHD Chamber of Commerce. 

After law school, she joined Majmudar & 
Co., International Lawyers, and worked in 
their General Corporate team.

She went on to work at Cyril 
Amarchand Mangaldas after obtaining 
her Masters from New York University. 
After working in law firms, she decided 
to join the Indian securities market 

regulator, Securities and Exchange 
Board of India, to gain regulatory 
experience. 

At SEBI, Vaneesa was extensively 
involved in drafting regulations such 
as SEBI (Foreign Portfolio Investor) 
Regulations, 2014; SEBI (Issue and 
Listing of Non-Convertible Redeemable 
Preference Shares) Regulations, 2013. 

She was also invited to the core drafting 
sub-group constituted by the High 
Level Committee formed to review 
the Insider Trading Regulations, and 
was part of the SEBI Team assisting 
Ministry of Corporate Affairs (MCA) in 
implementation of the Companies Act, 
2013 and providing comments to MCA.

Soon after SEBI, Vaneesa decided to set 
up her own practice.



Her representative work includes-          
<cuadrado> Advising promoters of listed 
companies on the sale of their stake to 
Indian and foreign investors.

<cuadrado> Advising investors on acquisition of 
shares of listed companies and open 
offers.

<cuadrado> Advising companies during initial 
public offerings.

<cuadrado> Advising private equity investors on 
their investments. 

<cuadrado> Formation and registration of various 
intermediaries including Alternative 
Investment Funds, Foreign Portfolio 
Investors, Portfolio Managers, Brokers, 
Depository Participants and Information 
Utility.

<cuadrado> Advising companies on various 
regulatory issues such as robo-advisory, 
fantasy trading, listing requirements, 
disclosure requirements under the 
listing regulations, ESOPs, front-
running, exemptions under takeover 
regulations and Telecommunication 
Interconnection Usage Charges.

<cuadrado> Representing listed companies before 
SEBI and Securities Appellate Tribunal 
on matters relating to insider trading 
regulations, fraudulent and unfair trade 
practices, takeover regulations, etc.

<cuadrado> Representing the Insurance Regulatory 
and Development Authority of India 
in matters relating to protection of 
policyholders’ interests, outsourcing by 
insurance companies, appointment of 
administrator and transfer of business of 
an insurance company.

<cuadrado> Representing brokers on issues 
relating to self-trades and unauthorized 
trades.

<cuadrado> Drafting Code of Conduct for 
Insider Trading for several large listed 
companies.

<cuadrado> Drafting Code of Conduct on Sexual 
Harassment for various companies.



M&A AND PRIVATE EQUITY 

The Firm offers a full range of support 
to companies during mergers, 
acquisitions, disposals and joint 
ventures, including conducting legal 
due diligence, preparing term sheets, 
confidentiality agreements, deal 
structuring, drafting and negotiating 
transactional documents and advising 
on the corporate and regulatory 
aspects of the transaction. Clients 
appreciate our commitment to offering 
practical advice, tailored to their 
specialized needs. Our clients include 
listed companies, private and public 
companies, stock exchanges, private 
equity funds, start-ups, investment 
banks and family offices. We also advise 
public companies on IPOs.

REGULATORY ADVISORY

The Firm advises extensively on 
regulatory laws. We assist in formation, 
recognition and registration of new 
intermediaries, such as Foreign 

OUR PRACTICE

Portfolio Investors, Alternate Investment 
Funds, NBFCs, Portfolio Managers and 
Investment Advisors.

We provide legal opinions and 
advisory services to corporates and 
intermediaries on applicability and 
interpretation of regulatory laws, 
including regulations relating to 
insider trading, fraudulent and unfair 
trade practice, takeover, outsourcing 
of activities by insurers, protection 
of policyholders’ interests, licensing 
and registration of food business, 
combinations, digital information 
security, etc. 

We also advise clients on insurance law, 
leveraging our experience of advising 
the insurance regulator on various 
matters before the Securities Appellate 
Tribunal. 

We have experience in drafting 
policies for insider trading, corporate 
governance, internal code of conduct 
for intermediaries and prevention of 



sexual harassment at the workplace. 

We also provide training to our clients 
on insider trading and corporate 
governance, and have experience of 
conducting seminars for training senior 
management and employees. 

Additionally, we have successfully made 
applications for exemptions under the 
takeover regulations, relaxation under 
listing requirements and reclassification 
of promoters for our clients.

GENERAL CORPORATE

The Firm’s general corporate practice 
is diverse and provides a holistic 
solution to clients. We assist clients 
with various legal issues that arise in 
operating business on a daily basis, 
which includes providing legal advice 
and legal documentation. We advise 
on setting up and structuring of new 
businesses.

We draft and negotiate various 
commercial contracts, employment 

contracts, vendor agreements, 
service agreements, non-disclosure 
agreements, software license 
agreements, end user license 
agreements, MOUs, supplier and 
producer contracts, partnership 
agreements, agency agreements, 
power purchase agreements on behalf 
of our clients. 

We also advise companies on corporate 
governance and structuring of 
employee stock option scheme. We 
work with our clients to identify and 
resolve issues in their operations. 

The Firm focuses on giving 
personalized advice to clients, taking 
into account the context of their 
business and the regulatory framework. 
The firm also has significant experience 
in advising foreign investors on their 
investment in India, from the stage 
of establishing presence in India 
to advising on the applicable legal 
framework.



DISPUTE RESOLUTION AND 
LITIGATION
Our team is comprised of lawyers who 
have litigated significant regulatory 
matters. With a focus on dispute 
resolution on the regulatory side, we 
excel in regulatory enforcement and 
litigation representation. We represent 
clients in proceedings before regulators 
and their appellate tribunals. We have 
experience in drafting of replies to 
show cause notices, ad-interim orders, 
summons and letters requesting 
information.

We assist clients in regulatory 
surveillance, inspection, investigation, 
consent or settlement, attachment or 
recovery proceedings.
We have successfully represented 
clients (including listed companies, 
independent directors, brokers, portfolio 
managers, investors, promoters, etc.) in 
various matters before the Securities and 
Exchange Board of India and Securities 
Appellate Tribunal.  

OUR PRACTICE

We also represent clients in the 
arbitration mechanism of the 
Exchanges. The firm also engages in 
other litigation and arbitration in the 
area of corporate and commercial law.

COMPETITION LAW

The Firm advises clients on a range 
of competition issues, including 
advising on preventive compliance 
work, assisting with merger filings 
and representing clients in cartel 
investigations. We also work closely 
with industry bodies on policy 
formulation and provide feedback to 
the competition regulator on draft 
regulations. 

We also represent our clients before 
the Competition Commission of India, 
National Company Law Appellate 
Tribunal as well as the Supreme Court 
in matters involving allegations of 
anti-competitive agreement and abuse 
of dominant position.



DATA PROTECTION & PRIVACY
The Firm provides strategic consultancy 
to clients in the dynamic field of data 
protection and privacy.  Our practice 
covers advisory on the Draft Data 
Protection Bill, 2018, data breaches, 
data retention, and drafting of terms and 
conditions for websites and applications, 
end user license agreements, data 
transfer agreements, privacy policies, 
etc. 

We also put forth our clients’ concerns 
regarding the proposed laws on data 
protection and privacy before relevant 
authorities. Our approach is to ensure 
that our clients are able to meet 
regulatory obligations. We work with our 
clients to design procedures to ensure 
compliance with data protection laws 
in today’s digital economy. Our clients 
include pharmaceutical and technology 
companies.



Economic Times - ‘Growing interest in Bitcoins’,          
June 18, 2014

Economic Times - ‘Power ordinance in Parliament a litmus 
test for SEBI’, July 19, 2014

Indiacorplaw – ‘Critical Analysis of Securities Laws 
(Amendments) Bill, 2014’, August 7, 2014

Barandbench – ‘SEBI Order in DLF Ltd.: Are further 
regulatory actions forthcoming?’, October 27, 2014

Moneycontrol – ‘SAT: Common Appellate Authority For 
SEBI, PFRDA & IRDA’, January 20, 2015

Barandbench – ‘SEBI-FMC: The First Merger of Regulators 
in India’, October 1, 2015

Barandbench – ‘SEBI throws another Googly on Insider 
Trading’, April 6, 2017

Moneycontrol – ‘Agreement to acquire: Should it trigger 
an open offer requirement or not?’, Nov 16, 2017
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Economic Times, ‘SEBI issues fresh 
notice to HDFC Mutual Fund’,          
June 24, 2014

Live Mint, ‘SAT dismisses RIL’s appeal 
against SEBI in 2007 consent ruling’, 
June 30, 2014

Business Standard, ‘SEBI mulls another 
revamp of settlement proceedings’, 
November 18, 2014 

Business Standard, ‘Exit offer if 10% 
investors dissent’, December 1, 2015

Economic Times, ‘SEBI issues 
show-cause notice to RBL bank’,       
December 7, 2015

Mint, ‘NSE Bypasses SEBI writes to 
finance ministry on listing stand-off’, 
February 01, 2016

Business Standard, ‘Supreme Court 
questions own penalty ruling’         
March 23, 2016
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Business Standard, ‘Supreme Court 
questions own penalty ruling’, 
March 23, 2016

The Economics Times, ‘Sahara 
chief Subrata Roy to be produced 
in Mumbai court in SEBI case’                           
March 30, 2016

Mint, ‘Tata Sons-Cyrus Mistry spat: 
How battle lines are drawn 
for legal showdown’,                                  
December 28, 2016

Hindu, ‘SEBI reviews rules for removal of 
firms’ independent directors’, 
January 21, 2017 

Business Standard, ‘SpiceJet’s Ajay Singh 
pays Rs 2 lakh to settle case with Sebi’,                                                    
April 10, 2017

Financial Express, ‘India Inc earnings 
leak on WhatsApp before going official; 
take investors by surprise’, 
November 16, 2017
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